
RESOLUTION No. 2016-3310N̂e\vBerg^|
RESOLUTION AUTHORIZING THE MAYOR TO EXECUTE THE
OREGON PUBLIC SERVICE RETIREMENT PLAN COVERAGE
AGREEMENT FOR PARTICIPATION IN THE PUBLIC EMPLOYEES
RETIREMENT SYSTEM (PERS) FOR ALL ELIGIBLE NON-
REPRESENTED EMPLOYEES HIRED ON OR AFTER AUGUST 1, 2016

RECITALS:

1. The City Council Sub-Committee on Pensions met and discussed the growing fiduciary responsibilities and
projected significant cost increases placed on the City because of the organization’s participation in the
Newberg Employee Retirement Plan (NERPS) with the Principal Finance Group. The Sub-Committee
agreed that a change was warranted in the provider of retirement benefits for eligible Non-Represented and
AFSCME-Represented Public Works employees and recommended that the City Council approve said
change. At the May 16, Council Meeting, by Resolution 2016-3292, approval was given to the City
Manager Pro Tern to initiate the process of participation in the Public Employees Retirement System
(PERS) for all eligible Non-Represented employees.

2. Funding: Funding for contributions into the existing NERPS retirement plan for Non-Represented employees
is included in the adopted FY 2016-2017 budget at 29.32% under the appropriate benefit line; some of these
funds will be used to cover contributions to PERS.

3. The Mayor is authorized to execute the Oregon Public Service Retirement Plan Coverage Agreement,
attached as Exhibit A, for participation in the Public Employees Retirement System (PERS) for all eligible
Non-Represented Employees Elired on or After August 1, 2016 of participation in the Public Employees
Retirement System (PERS) for all eligible Non-Represented employees.

THE CITY OF NEWBERG RESOLVES AS FOLLOWS:

The City Council authorizes the Mayor to execute the Oregon Public Service Retirement Plan Coverage
Agreement, attached as Exhibit A, for participation in the Public Employees Retirement System (PERS) for
all eligible Non-Represented employees hired on or after August 1, 2016.

> EFFECTIVE DATE of this resolution is the day after the adoption date, which is: June 21, 2016.

ADOPTED by the City Council of the City of Newberg,JJregon, this-.20th day of June, 2016.

Sue Ryan, City Re?

*kATTESTED by Mayor this day of June, 2016.
/)

Andrei , h|ayojir
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